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yw TORK'S OORPORATION TAX LAW.

Pestdes That Kt 1s Uonntitutional,

wasmmearoy, April 7.—The Suprems Court
of the United States, through Justice Field, to
‘"dgllundlun;nlnlnnllﬂlrmlnltho idgment
#f the Bupromae Court of the Btate of New York
In the eans of the Homas lnsurance Company,
plaintiff In error, neafunt the peaple of the
Btate of New York. Under a law of the State
of New York cartaln corporations are subject
to a tax upon thelr ecrporats franohise or
pusinesa, tha amountof the tax varying acoorid-
ing to the dividends declured by the company.
The company undar this Iaw was assessed
$7.500 for taxes, and reslated paymoengon the
ground that the tnx was In fact lavied upon
thaeapital atock of tha company. und contended
that thore should bodaducted from ths amount
fevied & sum procortiohnte to the amount
which thy eompany hins Invosted In United
Ktatea honds bunrs 1o (e capltal stoek, A law

requitlng A tex without such reduetion It
maintalned wis uneonstitutional, as viclative
of tip prosision that bomls ot nl.llgutn.n. of
the Unlted Bratos shall not be subjoot to tuxn.
tinn by the Statan

The Court says that It onnnot neres withithis
couteniion. The tex Is not ono upon the cips
ftal stock ol the compiany, Lut upon Itk cors
porate frianchine or buviness, and reference {n
only wadoe 1o s cnpltal stoek wid dividends
for the purpons ol untmmluh.r the sinount of
tax to ha exncted npnunlly, 1o giunting of n
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frunthive, tlint iof ddng businesa, resis an- 1 T
tirniy in the discrofton of the State, and, of ':_"I R v. lat. e 1ty
eoura, iy bo subieel to ateh eonditions as }? s bl

the 1eginliiure 1oy moo tit 1o linposs, ine- e Lo
cluding thnt of regulring It Lo pay s cortain
wraonnt oo '8 unounl business or profite. The
walidity of 'he thx can in no way depond upon
the mode which the Stne may deoim fit 1o
adopt In Oxlng the amount in auy year which
it will sxmct for the franchise, 1t eannint by
affactad by the elinractor ol the property in
whlcn tho eapitul stock of the compuny s in-
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ol
.mntlnu Miller and Harlan digaent, on the
und that  notwithmanding  the  poouliar
mgunao of the dew York statutes. the tax (o
ontroversy (s in #Tect wtax wpon bonda of the
‘nited sStates hald Ly the insuranco company.
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TARIFY PROBLES.

Hemonntrnnees Agninst Tazxing Mexican
leand Ore="The Duty on @iloyes,

WasHINGTON, April 7.—The Ways and
Meana Commitice has reeslved romonstrances
sgalust the proposition to tnx Mexlean load
ore. loprosentative Luwler to-day recelved n
copy of A tolosrim sont 10 tho eommittes by
one of the largest Chlengo Nrma, reciting that
our trade with Mexico depands largely on the
exchaugo ot minipe products for mining ma-
ehinory: that {f thie tax s lnid Mexico will ro-
inlinte by prohibitory duties on American
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goods, nndd thepoby Amedican moaoufacturers, .5 .
workmen, and raillways will suffor, I Nor. P
Ay ; N,
A detogation of glove munufagiurers was bes B HGTAWINH

forn the Wayr nnd Means Committes to-day in
refarpnon to the proposition of tho Importers

Tutal sales of sallway bunds (par ulun 81, ﬁla;m
BAVENUAD AN UTHER BHAREY

NGB ¥ i ite Mk Lows  ~Claring.—
{who were ilan reniesented by their commit . e J!;J‘& vy
mq tosubatinte n spactfle duty on wloves for W A arical Cable-. BY) nolg  Rilg by
the aomyoonil duty proposed fn the tarlt Ll 1141 Alperivan M_..,..un T T T S § UV § 1
Tho mooutncturers obgeetml to the proposed antd Alch, 1 . OHM Bl UTH Wy
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thm revanues, A alstesp-inch glove could b M::e::-":?ligscnlrl{:; - b5 ‘NE LTL i;fn

finorted wt Tourtwon inches momd aftorwnarl
stistebed nut to its Tull lengthe . ‘They insisted
thiat It would be wn nostalile, Jangaroun mys- 1A,
tem 0! tmyposingiluty, nue holil thnt the come 1hai e l E. llt
p upd duty shoyld bo retadned. “Fhs mnnufses "rLH‘lf-‘i"Inﬁ. .
turersalso desired nn Inersiss ol the duty un . e
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row made in this country bacnuse of un in- b, & h I

sullivient amount of proteation, h.o& &,w MTH
The Imjorters vigorously contended for their Hi& ;

standnrd sod detled the munufactuiers to W

prove to the committes by un botual demon- ¢;;:‘_

steation that 1twon'd be proacicabile and profit- 10 Uolurado o kg ¥

Aliln 10 =treteb glovoes after they chmo Inte the 0ol A Hnek Cosl. ‘J"H Yahy  wily Tumy LUy
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was presonied by Ho B, duimes of Now York to- { i wiig IlJ 1 ur:u

iy isking thnt the prosent duty of #0 per
cent, ad valorom on fmported brushes l.m 141-
tdned or oot fcrewsed, us proposed, and that
brlsuu be placed on the Iree 1=

THE HULSON BAY RAILRDAD.

Canada Deoldes to Guarantes the Interest
on 55,000,000 OF Ita Bonde,

8. PAUL, April 7.-Private adviesa [rom
Ottawa say that the Canadian Government has
decided to guurantes the Interost on $3,000,000
of the bonds to be Issued by the Winnlpeg and
Hudson Bay Hallway and Navigation t‘omnw
for the construction of that rond. Hugh Sut
erland, 'resident of the vompuny, ned ropre.
sontatives of the British caplitallsts who nre
roaly to put thelr mouney Inte the schomas uro
at Ontawa completing the narrangements,
Years ago the compnny escured a large grant
in ald of the road, but tmled to interest capltal
untll the Norquay Government guaranteed the

Interest on several millions of it homls,  Be-
fors 1ho set conid ho utibized tho Gresanway
tmvurlnmvm returned to power aud secured lis
tapenl,

Sinea then the Govarnment at Otlawa has
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The tota! pales of stocks ware 142 78T shares
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rnu.l' fhere 18 o LEL now pendiog in the
2 iy Logisiatrn granting o subsidy of
Fed i for e Laihitng of a portlon of the
roml whick pa-ves through that provioce from
Wiknh es wos thward,

“Amer. Cotton 04l eLfe... .i& aa L P
— X L LA M}.
Cupadin's New HBouking Acr, -"-::2 E:E -:.‘ h
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Moxpay, April 7.
I'he professed determination of the Missouri
Pacifie Compuny not to bovoins s party Lo any
wildsnes betweon tho Westery and Southwenst-
ern roads that recognizes the trafile coutract
'.'-Iru.’;” hl;.h:ll'.'f,',;'.’-,:i:',"'.'; betwoon the Unfon Pacifle and Northwestern
l'-u arionnts ue the | compasion (4 the prineipal tople under dis-
b b the ahird. | yueion in Wall strest at the moment. The
hiron 3enrs will Le thieo ¥ most largely aceepted |s that the Mis-
fotrl Pacifte Company 1s playiog for positlon—
thint I8, it proposes to stand out untll it can
Rocurs cortnin concesslons, forne one Imaglnes
that the Union VPacifle-Northwest compact
il ) kot b will be sbrognted, On the contrary, the ten-
.‘..‘rﬂ. .:n..‘hunlu:l o !1n::lt'l‘ml?u:ulll:rm“.':;lﬁ:rr:: | deney of rallroad management I8 In the
duniors 1o ot | i diveetion of further wunions of the same

#ont e Muctuations of grialu und : . 1 f th 1
pruduce i thiolr oMoy for the convenlenss of clintieler, Somo peonle are n' e opin-
customers. It was runpoetind that theso post lon that ope of DBr. Gould's motives
fimm wore Lo bk S antawe. of Ly the In holding the Missourl l'.l.cifln out of & reor-
bueket sliope, i onsey sty his soures of ganizntion of the Inter-Btate Commerce Hall-
BOABILO GUOTALIONS Wi ot G Loedibs, Aw o | Wiy Assoelntion 1s to indulge & long atandiog
'é'{,',‘,'{g',"“";ﬂ""‘ e Biekat vlogw e gettieg - sulimosity toward the Unlon Paciflo Company
tl.a;‘hn 0 h.m Doty o Cproinply BT g ite oxocutive, It 1a olted In support of this
Kol nhots i ~igrs of distress, It | View it the Unjon Paclile management hns
:1',?;' E“,i:.'r'"‘“'l']'ltlf;‘ e the loged opened to- | i process of execution plaus for fosnclering
A A0 f0F, L i finnor) .'."."’“”, a I""‘:,’“{I‘I';'o,:‘r"ﬁ':; | ite purelissa of the control of the Oregon Rall-
10 8O0 l0te~ Lilid oLt et mleart emi | Wy und Navigation Company. as well as the
r::l"‘l‘l‘:"‘:" fien QUi s Boaril s | extensions of that company's linea under the
fattrmied, ol tho wentment wois | e of the Washington and 1daho Lullroad,
Thaosn oporations will, judglug from the
amonnt of recurities the cowpany has become
poseosied of, require the pluclog of many mil-
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War on the Bucket Shopw,
LT} YT Vil 7 The Board of Trade
Eavounotlor turn U 1ho seiow which it s ap-

tau'll“lnl.

MURE NBWGLILOURY (0 (0vor ol padlen) mansures
0 order to aecomplisl tho end soueht, ALl
:i‘lill'll'lallﬁnurll whuthier on the floor oF in
0 carililors below. ura closely watehed, nml
mnny Who ware luund (e (e messnees Lo

:‘tm bucket eliops huve boen summarily | Mons of wbligutions to represent themn., As
“:“:::’dl“”““ ; thy  Missourl Puciie  Company will In
Yarious ofiioos. ul'.‘dm.“?r'K-Ilmlu‘h'h“!utli?r:ru:\?: he | Wil probabliity  scon  bave some bonds
Vhera nre bicoming more romumon, This nros | v e own to place  In conpeatlon

Vonts mos=engers Mo givi Uie i tat10t
Bley. Wil alko obtuiul Rivini e auotationn
bing thy wiggs, g information by tap

with the funding of its Noatiog debs, the theory
thit its woenagement will endeavor to lojure &
noighboring ocorporation that hes the same
purpose in view doss not seem tenable, espe-
olully as the Unlon Pacifio Company's ability to
borrow mouey, either on pledgoe of ita collateral
or by sile of bonds secured by that eol-
Intoral, Is quite as good as that of the Missourdi
Paeitte Company, In other words, any pullcy
thint the lnstonnmed might adopt with o view

A behooner Wrrcked In the Mound,
T'rh'! schoaner Bella, owned by Cant, Suyder
L:rn' of Wadlng Kiver, was wroacked In the
hhu‘ Inlang Hound, off Oroenport, Baturday.

e loft Wading River mt 14 o'clock on Friday
Flnht with o general enrgo. Whon off New

AR A gl s orled awiy her jibs and
o W (A 1ATE ol hoe (k load ovurtoird, of tzurang Bts nagghboriog line would bave the
pitod 'u L'" & uimatingoable, and  whe Lhon | same elfoct upon its onn sfiaies, After all, the
by g stontuel -.r‘ baylirook, Tho | writy of business men will doubtless eome
v dnmaied har bow-, to the vonelusion 1hat lasgs rallrosd proper-

q"'* lun wlien
r“"” Hien eindod bor for Saybrook wilh l.im
Mﬂlu{r;}:' lmuclailt & Lar, b\ll: ahh: nf.uck {;‘n [T
K nur A ¢ ls s
Vit Boivs i pone

tow wre nunnaged ur llnnumnl resulls and not
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to-day was In Unlpn
sala fresly wndes LL
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i‘ lh- cnmuraf Jon wr &?ﬁu ltlli'ﬁ: nb-
rol? Its nfTalra
n cloarly an muna. It -h--nl
bastlly lmg. heo Dm fesalon
poomed ‘.f only uu
lha market. and, enco ng by Inl1
ank ressrves raported on mturdu uwe
the conal nra!lnru uiready snumerats.
tmldlha”nanl st & !I'reair pro 'Phlrlntu
Imited resourcoss would permit, lie affact

up rloes, axcept In the casen o Inu
pnta Fui'h o, WAS not marked, [wuth the
emlrn Int ¢ nwd fractionally lowsr than on

Haturday. The tona of the market as s whols,
con- daring that It was actunlly & "' blue Mon-
l‘f must ba daseribed an steady,
lnl.l anles compara with those of Haturday
as lollows:

Aprils. aprii 7| mlﬂ uﬂl‘?
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Manhniis -nrum ||o '\!‘ul U'n Ta
n ] 'uh A
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Government tmmh steady at unth\ ad
quotitions. liallway bonds strong. The fem-
i:lrnu wern Chicngo Gas Ighlllt l\orthor

'naifle and Montios  Ists. lits urgh  nn

axtern lnu‘ll, Atchison, Uhe-npenke and Onlo,
Honding. Wisconain Central lssues. The
moie gm unt nat idvances wers in Atehl-on
dn % ¥ ooant., 1o KGN, und Incomen. V. to G0
{‘hana nd Uhlo 1L and A, Ist consals, 2-4,
a i d consols, d-4, h, to it : Chiengo

By .l. und ‘oke Co, 1ste, N, to 0d: Denver
and | unile consol 4s N to alll( Northern
l‘mllltan Muntunns 1sts, &, 10 107 Iltabm'u
and Wostorn latm, b, 10 815 1 vok Islind on
a', 1o 100i% ; Union Elavated 1ets, ', to 108, & li

{sconsin Contial Ists. & ¥ cent.. to 100, 7T
noteworthy declines vrmn In l.holrmnkn Il.'lﬂ
Ohin connol Gm, ¥ cont., to 1015 : Heading 18t
pralerence Incomaes, 1. tn 7%, and Wisconsin
Cantral Incomen, 1 ¥ cent., to 61,

In bunk stookes 50 shares of Bank ol Nort
Amoriea mold at 185 24 shares of Bank o
Amoriea nl 210k, 30 shares of Bank oftom-
muren wt 211, 100 sharos of Hank of New York

t 245, 10 shares of Bt Nicholas at 132%, 10

-roa of V\mm.ru Nationnl at Ud, nnd (' shures
o Fourth at 1i6,

Mouney on call 4i@5 ® cont.
8 W cont, for ull perlods on prime vollntoril,
Commercial toper qulet, a heat double-
pame paper 16 quoted at 5hi@s W cenL, with
axgaptionn! irnnsnetions At 5 ¥ ceut, and
prime single-name at 6@7 ¥ cent

Etarling --al-hunta In fulr demand and strone.
Posted naking rates, $4.95% @ #4.590 for long bllls
and $4.55484. <4 for demand,  Aotunl rates
ore  $4 04, 5% for (0-day bills, 487 iy
$4.87% lor sight drafts, and $487%6c§4.88 for
:inhlo trapsfors. Commercial Lills scarce and

Bur,

To-dnay's offars to aall Uriited Btates bonds to
the Government nggregated $13:4.100. of which
$H1.000 were rogistored 4n nt 122, and $50,200
regintored and coupon 458 at 1034,  All were
nevoptod,

The all-rall sast-bound whipments of dead
froluhit 1rom Chicago indt woek aggeegntod
Tu Al tons, axudnst 01,485 tons the previous
week nnd 45,517 tons the cortespotnding wueek
ol lust year,

tiruse rallway earnings for Mareh compare
rlﬁn those of the sawe month last yenr as
ollows:

Tima monay,

hicago and Atlaotic, Ine. E25021
memnnud and Dayy’ unlom. Ina  WwT)
o Erie and \inurn vere Ine, i
“num ‘l l' and Fenn,...... ina o
(LN d St Louis : Ine. 1
l'llnt nmi l'eu Marqguetts Ina i
Uhieago and W. Miohigan P ine n
Detratt. Hay Ot -ml Aljilnc A4t Ltmo, L]
Detroit. L and Sorthern. . .,. lodisgd  Ine.  B4u9

The Denver nu:l Ito Grande Rallrond mmrtu
gross eRrnlngs for February of $515,128, an fo-
cronse of $31.052 a8 compnred with tho sime
month of lust year, snd net $175.551, an lucreuss
of s1i.6i3,

Troasury balsnces compare with those of
Saturdoy as follows:

Jrnli L3

Gold., o L i
uu-l P TT T T nm- G
TOMAIR ceariannnnninssenss BIHLAED, 100

‘Lur halwcq. l ‘xuia apalnst §15.410

du I.ltpollu In natlonal banks, SHGUTY G, Mnlu-i
Bt S0 I Saturday.

The rala of mlningatocku at tha New York
Consolidated Stock and Petroleum Exchange
to-day were us lollows:

Kajer.  Name, u;-ml.n.. Highest Lowest.  Claring.
tM lm ]
i . 1‘ 14 14 14
)sm mwlok Con... b4 6% L] 153
Bf“ T T & 1 40 145
105 108 10 |
44 2 40 240 u
L es 1 05 1 n 1
44 i 4 411
F L] m H i
7 7 7 k]
T 1Ty 150 150
i a6 80 83
45 & a4 =
@ el ELl au
1 iy 3 8% 180 P ]
45 4 4 4
4 b hid il
205 40y 200 2 6%
! nh nh Ml 3
M“nllhl!tﬂ In 7 i ki | 2

ULk total transactlons warn 15047 shiares

New York Markeots,

MoxpaY, April T.—Froun axp MeaL—Thers
was & better densnd, and at the cioxe prices Lad an ad-
vANCIng tendency, especlally fur the wuvod medium
lradu from winter wijeal

CUTTox— ures opened alittis strooger.
alittio buyiog » Wiated hy the smali port receipts on
Baturday, Dut (his vemsnid soon subsided, anid Liusites
simont catie 10 & standniil, »0 reitaining !-.r HLAriy u -.1

ol Then s few aeiiers appearod. wien Sew Urlea
roported & deciine from bBuiirdays pri
wasthor st the south Lecajue wore favorab
ing opsiations  Heports sdres that planters ars pur
chasiig fortiiizerns mure freeiy this sesasomn aud thias the
acrqage planted (v cotton will excesd all precedont
Ugilon ob e spol was qulet, mmumx uilunude 11§
B Geuife, 00 L e Tie loliowing are (e cooming
LIL. bid for furures, with sales sygregatiug v idn

There wan

J\prll. coeen Jdle July 11 Sde  Dictabiar 1570
May ... lL4%¢ August. 1 B2 Navember, 10 Mg,
Junn e |"u-plrml.er Hamir | Deceiutmr | 10 e,

1‘lorln|un-l.-rd futures ware iore active, and prices
took an upwend turn from sympaihy with the grain
marke 8 rather than from ll-’lg; reat Innnrnnu [ ]
Sannh tom mE dhdiig s Ao Jor mud G o e for
July. After ‘Uliange 808 cliobs Was sasy al o 4ie, for
May, ook Torduly, & 540 for hepiemuer and e for
Oetober  spot Ined llu!ﬂl. but mure Hrmniy beld
Bidr o cily miv'o., and 16 B pri N oelarn st
chulue div , by i 1or Lhe Contineut
vibike,  I'ork wiendy mesa quuted $11..5
lurtlmru-d ] u.m Aggregals oF 0 Lbis .
DUL Actusl [FRLBACLIONN Were Yery sinall,
1.»klm mll few. Uiy BMo  do, shiouiders,
reaned  hugy ate

Very moiive,
nrhl working with st af Chicago,
s on picely. The hmprovem was dis Lo
erihg it unfavurabie crop scconnts  ssles
1473 ouah. wb oxgnnlge. Inr May, fits e, for duw,
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